
(TCFD)

2022.1.12

CDP
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14:00-14:30

14:30-14:35

14:35-14:45 COP26 ǍCDP

14:45-15:05 Ǎ (PCAF)

15:05-15:25 ǍCDP

15:25-15:45

15:45-16:05 TCFD ǍCDP

16:05-16:25 TCFD ǍCDP

16:25-16:45 ISO 14097- Ǎ (BSI)

16:45-17:00 Q&A

17:00
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COP26

14:35-14:45

CDP



CDP-

5

13,000
CDP ï

64%

1,100
ǯ

200+
5.5

590
CDP ï

1/3

110

CDP ̘ ̘



CDP 

CDP Ǎ ̘ ̘ Ǎ

̙ CDP Ǎ ̘

̙

CDP 

CDP 

ἇ ðð 590
CDP Ǎ

̙

ἇ ðð CDP ̘Climetrics̘
ǉTemperature RatingsǊ̘

̙
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2021 CDP 
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2021 CDP 



CDP
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TCFD 

ǉFSBǊ ǉTCFDǊǍ

Ǎ ̘ ̙2017 Ǎ

TCFD Ǎ ̙

10

TCFD https://www.tcfdhub.org/cn/

TCFD

ἇ 2,600 *

- 89

- 1,069 ǉ194 Ǌ

ἇ 77 TCFD **

- 25

ἇ ǉIFRSǊ ***

- ISSB

ǉCDSBǊ
ǉVRFǊ

-

* 2021 10 6

** 2021 12 27

*** 2021 11 3

https://www.tcfdhub.org/cn/
https://www.ifrs.org/news-and-events/news/2021/11/ifrs-foundation-announces-issb-consolidation-with-cdsb-vrf-publication-of-prototypes/


TCFD : 

2021 10 6 ǍTCFD 2,600 Ǎ 1,069 

ǉ 194 Ǌ̙

11

2021 4 Ǜ
TCFD ̙

2021 4 Ǜ
ǉAPRAǊ TCFD

̙

2021 7 Ǜ
Ǎ

TCFD ̙
2021 8 Ǜ

TCFD

Ǎ
̙

2021 6 Ǜ
̡ ǉ Ǌ̢Ǎ

TCFD

̙

2021 6 Ǜ

TCFD Ǎ

Ǎ

̙

2021 9 Ǜ
ǉBCBǊ

TCFD

̙

2021 4 Ǜ
Ǎ

Ǎ
TCFD ̙

2020 2021 Ǜ
TCFD

̙

Ǜ̡ TCFD 2021 ̢



TCFD : 

ἇ Ǎ2021 11 5 Ǜ ǉ Ǌ

Ǎ TCFD ̙ TCFD ESG 

̙ Ǎ 2025 

TCFD ̙

ἇ Ǎ2021 6 4 Ǎ Ǎ ǉGreen SwanǊ

Ǎ TCFD ǜ7 11 Ǜ Ǹ

ǹǍ Ǎ TCFD ̙

ἇ Ǎ2021 11 30 Ǜ ǉ Ǌ TCFD 

Ǎ ̘ Ǎ Ǹ

ǹǸ ǹǍ 111 Ǎ ̘ 112

6 30 ̙
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International Sustainability Standard 
Board (ISSB)

Corporate Sustainability Reporting 
Directive (CSRD)

13

{ ( )

{

{ Ǎ

{ ( TCFD)

Ǎ

{ (European 
Financial Reporting Advisory Group, 
EFRAG)

{ (double materiality)

{ (financial materiality)

{ (impact materiality) /  
(environmental and 

social materiality)

{

(Taskforce on 

Nature-Related Financial Disclosures, TNFD) 
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14:45-15:05

(PCAF)



Partnership for Carbon 
Accounting Financials 

֖ ֲ

2022 1



01 PCAF 

02

03 PCAF

04 PCAF

05 PCAF



PCAF ׃
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ÅPCAF
Ǎ ̡
̢1

ÅPCAF

Á

Á

Á

PCAF Ǎ

1 Article 2 of Paris Climate Agreement: Holding the increase in the global average temperature to well below 2 ÁC above pre-industrial levels and to pursue efforts to limit the 

temperature increase to 1.5 ÁC; Making finance flows consistent with a pathway towards low greenhouse gas emissions and climate-resilient development.

Source: GHG Protocol Corporate Value Chain (Scope 3) Accounting and 
Reporting Standard

Loans and investments

PCAF
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2015 2018 2019

PCAF
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ά Ǎ ̡ Ǜ ǉ 3Ǌ ̢
15 ̙έ

WRI WBCSD

3
PCAF

PCAF 
PCAF 2

PCAF 
PCAF 

2015 PCAF
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PCAF

̙
2022

250

ǉ
Ǌ

ǉPCAFǊ

PCAF

1

2

PCAF

PCAF 183 49 56+

https://carbonaccountingfinancials.com/financial-institutions-taking-action#overview-of-institutions
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PCAF

PCAF PCAF

PCAF PCAF PCAF PCAF PCAF

PCAF

PCAF *

PCAF

PCAF *PCAF

PCAF

* ̢

PCAF

PCAF

PCAF

PCAF

PCAF



PCAF
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PCAF
https://carbonaccountingfinancials.com/newsitem/public-
consultation-three-draft-methods-capital-market-instruments

2021 12 17 : Insured Emissions

https://carbonaccountingfinancials.com/newsitem/public-consultation-three-draft-methods-capital-market-instruments
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Measure & 
Disclose

Target Setting Take ActionDevelop Strategy

1.5 ° C

https://carbonaccountingfinancials.com/files/2021-04/strategic-framework-for-paris-alignment.pdf?515d2dd9f1
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Ǹ
ǹ

1 2 3 4
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CDP

Å CDP Ǎ

̙

Å CDP PCAF ̡
̢
Ǎ

3 15
Ǎ ̘

̙
ףּ Ṝ

https://guidance.cdp.net/en/guidance?cid=18&ctype=theme&idtype=ThemeID&incchild=1&microsite=0&otype=Questionnaire&tags=TAG-13071%2CTAG-605%2CTAG-599


29

TCFD officially recommends that banks, asset owners and asset managers measure and 

disclose financed emissions in line with the PCAF Standard

ÅTCFD
̙

Å̡ ̢
̙ TCFD
̙

Å Ǎ
̙

TCFD
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PCAF ̢ 2021 4
PCAF ̢

https://sciencebasedtargets.org/resources/files/Financial-Sector-Science-Based-Targets-Guidance-Pilot-Version.pdf


PCAF
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6



Ǎ

FI

Portfolio GHG EmissionsFI

GHG Emissions i

Outstanding amounti

( Equity + Debt) i
xʅ

i

PCAF Ǎ PCAF Ǎ
Ǎ



PCAF
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Requirements

PCAF
Ǎ

Network expansion
Á Ǎ Investors, banks and experts globally

Á SBTi-FI̘ UNEP-FI NZ AoA ( )̘NZBA(
)̘ GFANZ ( )̘TCFD CDP

Link to SBTi-ƅƈƲūşƔƍƄƏşƅƈɻƲşƍƙşAoA, NZBA, GFANZ, TCFD and CDP

Decision-making authority
Á ǉ PCAF Ǌ The Global GHG Accounting and Reporting 

Standard (when joining the PCAF core team)

Á Local-tailored guides

Á Best practices

Leadership recognition
Á Global and regional events on climate finance

Á PCAF Social media via PCAF marketing channels

Technical support 

Á Workshops and trainings

Á Technical guides and case studies

PCAF

https://carbonaccountingfinancials.com/files/2019-10/general-commitment-letter.pdf?b3f5c6848b
https://carbonaccountingfinancials.com/files/2020-11/1605888096_20201120-free-technical-assistance-under-the-pcaf-initiative.pdf?82529f01b8


PCAF ᶛ№֣
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1 2 3 4

PCAF

FI

Portfolio GHG EmissionsFI

GHG Emissions i

Outstanding amounti

( Equity + Debt) i
xʅ

i

=

PCAF
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NatWest Group 1/2
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1 2 3 4

Ǜ
̘ ̘

̘ ̙
2019

45% ̙
Ǜ

Å

Å

ǜ
vs ̘

ǉ
50%

Ǌ̙

Ǎ PCAF

2020
ñ ò

̙ Ǜ
̘

Å

Å

Å

Å

Å2030 2050

: 2030 50%

NatWest Group 2/2
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PCAF

twei@guidehouse.com
+44(0)20 7550 4621 

PCAF é

info@carbonaccountingfinancials.com

Partnership for Carbon Accounting 
Financials

https://carbonaccountingfinancials.com/
PCAF

yhu@guidehouse.com
+44(0)20 7550 4597

mailto:twei@guidehouse.com
mailto:twei@guidehouse.com
mailto:twei@guidehouse.com
mailto:info@carbonaccountingfinancials.com
https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf
mailto:yhu@guidehouse.com
mailto:yhu@guidehouse.com
mailto:yhu@guidehouse.com
mailto:yhu@guidehouse.com
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15:05-15:25
CDP
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Source: Glasgowôs one degree 2030 credibility gap: net zeroôs lip service to climate action, Climate Action Tracker

https://climateactiontracker.org/documents/997/CAT_2021-11-09_Briefing_Global-Update_Glasgow2030CredibilityGap.pdf
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74%

81

Source: Climatewatch

https://www.climatewatchdata.org/net-zero-tracker
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Ǎ

International Monetary Fund. 2021. Global 

Financial Stability ReportðCOVID-19,

Crypto, and Climate: Navigating 

Challenging Transitions. Washington, DC, 

October.
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2020

6320 Ǎ

8500 ̙

Global Landscape of Climate Finance 2021, 

Climate Policy Initiative



Science-based Targets Initiative (SBTi)

47

In collaboration withFounding Partners

2015 ̡ ̢Ǎ
2

Ǎ 1.5 ̙
Ǎ

Ǎ ̙

2021.12.27

https://sciencebasedtargets.org/companies-taking-action
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Ỳ Ṑ  1&2: 

ὺ ► ẉ

3 

Ɫ › ∞
(Financed Emissions)

700

Source: The Time to Green Finance, CDP Financial Services Disclosure Report 2020 

https://www.cdp.net/en/research/global-reports/financial-services-disclosure-report-2020
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SBTi

{ :

2

{

{

https://www.netzeroassetmanagers.org/
https://www.unepfi.org/net-zero-alliance/


SBTs

SBTs

More info on https://sciencebasedtargets.org/sectors/financial-institutions#resources

https://sciencebasedtargets.org/sectors/financial-institutions#resources
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1&2 (5-15 )

1&2 ( 2°C 1.5°C)

2 ( RE100)

3 : (

/ / ǜ
)

: ̘
̘
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(Sectoral Decarbonization 

Approach, SDA)

SBT

(SBT Portfolio Coverage 

Approach)

(Temperature Rating 

Approach)

Ǜ
(

Ǎ ̘ ̘ ̘
̘ )

̘ ̘ ̘

Ǎ
SBTs

̘ ǜ
2040 100% 

SBT

Ǎ
Ǎ

̙ Ǎ
1.75°C

Ǎ
̘

̙

Ǎ Financial Sector Science-Based Targets Guidance Pilot Version 55

https://sciencebasedtargets.org/resources/legacy/2020/10/Financial-Sector-Science-Based-Targets-Guidance-Pilot-Version.pdf
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{ Ǎ Ǎ

Ǎ

{ Ǎ ̙

Example targets Translated temperature scores

30% absolute reduction by 2025 1.8ÁC

4% year-on-year reduction by 2030 1.9ÁC

50% reduction per unit of revenue by 2030 2.1ÁC

25% reduction per MWh by 2025 3.1ÁC



La Banque Postale

2020 

Ǎ 2030 ̘

̘

ǉ ̘ ̘ Ǌ

SBT̙

85%̙
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KB Financial 
Group

2019 Ǎ

2030 

ǉ ̘ ̘

Ǌ̘ ̘

SBT̙

12.9%̙

55



EQT

EQT 2019 

Ǎ 2030 ̘

SBT̙

98%̙
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SBT

57

SBTi ̡ ̡

Python API

Å

Å

Å Bloomberg̡CDP̡ISS ESG̡MSCI̡Ortec

Finance̡OS-Climate̡Trucost & Urgentem

: SBTi̘
̘

: 

https://sciencebasedtargets.org/finance-tool
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: 

2015 2020 2025 2030 2035 2040 2045 2050

1.5ÁC 5-10 

Ǎ ̙
2050 Ǎ

1.5ÁC̙ Ǎ
90% ̙

ǉ Ǎ
10%Ǌ ̙

2055 2060

̧ ̨Ǎ
̧

̨

: Ǎ
REDD+ Ǎ ̙



: 

{ ?

{

{ ?

Foundations for Science-Based Net-Zero Target Setting 
in the Financial Sector: Draft for Public Comment

https://sciencebasedtargets.org/resources/files/Foundations-for-Science-Based-Net-Zero-Target-Setting-in-the-Financial-Sector.pdf
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61

TCFD

15:45-16:05
CDP



{

{

62 Source: TCFD 2021 Status Report

https://assets.bbhub.io/company/sites/60/2021/07/2021-TCFD-Status_Report.pdf
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{
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TCFD

Ǎ



THE TIME TO GREEN FINANCE

CDP Financial Services Disclosure Report 2020CDP 2020
332 CDP

https://www.cdp.net/en/research/global-reports/financial-

services-disclosure-report-2020
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Ǎ ̘ ̘
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Ǎ
Ǎ
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25% ð
700 

Ǎ
̙

̙

CDP Technical Note on Portfolio Impact 

Metrics for Financial Services Sector 

Companies

69

https://6fefcbb86e61af1b2fc4-c70d8ead6ced550b4d987d7c03fcdd1d.ssl.cf3.rackcdn.com/cms/guidance_docs/pdfs/000/002/428/original/CDP_Technical_Note_on_Portfolio_Impact_Metrics_for_Financial_Services_Sector_Companies.pdf?1610122108
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